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ABOUT THE 
POPULAR
ANNUAL
FINANCIAL
REPORT

IN THE PULSATING HEART OF THE FINANCIAL UNIVERSE, THERE EXISTS A
CELESTIAL SYMPHONY KNOWN AS POPULAR FINANCIAL REPORTING (PFR). LIKE
A GRAND MAESTRO CONDUCTING AN OPULENT ORCHESTRA, PFR
ORCHESTRATES THE HARMONIOUS DISSEMINATION OF FINANCIAL TALES. ITS
MELODIES RESONATE THROUGH THE HALLOWED CORRIDORS OF THE
BUSINESS WORLD, ENCHANTING INVESTORS, REGULATORS, AND CURIOUS
ONLOOKERS ALIKE.

PFR IS THE LYRICAL LANGUAGE THAT CORPORATIONS USE TO SERENADE
THEIR STAKEHOLDERS, WHISPERING THE SECRETS OF THEIR FISCAL AFFAIRS.
IT'S THE BALLAD OF BALANCE SHEETS, THE SONNET OF INCOME STATEMENTS,
AND THE SAGA OF CASH FLOW NARRATIVES. THROUGH THIS MELODIC
MEDIUM, COMPANIES BARE THEIR FINANCIAL SOULS, REVEALING THEIR
TRIUMPHS, STRUGGLES, AND THE CLANDESTINE DANCE OF NUMBERS THAT
UNDERPINS THEIR EXISTENCE.

IN THE CITY BY THE BAY, SAN FRANCISCO, PFR PAINTS ITS OWN VIBRANT
MURAL, BLENDING SEAMLESSLY WITH THE ECLECTIC BRUSHSTROKES OF TECH
INNOVATION AND FINANCIAL PROWESS. HERE, AMIDST THE FOG-KISSED
SKYLINE, THE TECH TITANS SWAY TO THE RHYTHM OF PFR'S QUARTERLY
SYMPHONIES. FROM THE PULSATING HEARTBEAT OF SALESFORCE TO THE
REVOLUTIONARY DREAMS OF UBER, EVERY FINANCIAL NOTE IS ETCHED IN THE
GRAND NARRATIVE OF THE CITY'S ECONOMIC TAPESTRY.
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ABOUT THE
CITY

AN FRANCISCO, NESTLED ALONG THE SUN-KISSED SHORES OF CALIFORNIA,
HAS A RICH AND STORIED HISTORY THAT TRACES BACK TO THE DAYS OF
THE 1849 GOLD RUSH. ITS FOUNDATIONS WERE LAID BY INTREPID
PROSPECTORS SEEKING FORTUNES IN THE GLISTENING STREAMS, BIRTHING A
VIBRANT CITY THAT WOULD BECOME A BEACON OF OPPORTUNITY AND
INNOVATION.

GUIDED BY A MAYOR-COUNCIL SYSTEM, THE CITY'S GOVERNMENT IS
DEDICATED TO NURTURING A PROGRESSIVE AND INCLUSIVE COMMUNITY.
THE MAYOR'S OFFICE, ALONGSIDE THE BOARD OF SUPERVISORS, ENDEAVORS
TO STEER THE CITY TOWARD SUSTAINABLE GROWTH AND EQUITABLE
DEVELOPMENT, FOSTERING A NURTURING ENVIRONMENT FOR BOTH
RESIDENTS AND BUSINESSES ALIKE.

IN THE BUSTLING VEINS OF SAN FRANCISCO'S FINANCIAL DISTRICT, A PULSATING HUB
OF ECONOMIC ACTIVITY, A DIVERSE TAPESTRY OF BUSINESSES THRIVES. FROM THE
TOWERING HEADQUARTERS OF GLOBAL TECH GIANTS TO THE SPIRITED STARTUPS
SPROUTING IN THE CITY'S ENTREPRENEURIAL SOIL, SAN FRANCISCO IS A CRADLE OF
INNOVATION AND FINANCIAL DYNAMISM. THE CITY'S STRATEGIC LOCATION AND
ROBUST INFRASTRUCTURE HAVE TRANSFORMED IT INTO A GATEWAY FOR
INTERNATIONAL TRADE, ATTRACTING A MYRIAD OF INDUSTRIES AND INVESTORS
EAGER TO BE PART OF ITS BUSTLING ECONOMIC LANDSCAPE.
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London Breed
Mayor

CITY OF
SAN FRANCISCO,

CALIFORNIA
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COMMUNITY
PROFILE

THE SAN FRANCISCO YOUTH
COMMISSION IS A BODY OF

SEVENTEEN YOUNG
INDIVIDUALS APPOINTED BY

THE BOARD OF SUPERVISORS
AND THE MAYOR OF SAN

FRANCISCO. UNDER SECTION
4.124 OF THE CITY CHARTER,
WE ARE RESPONSIBLE FOR
ADVISING THE BOARD AND

THE MAYOR ON THE 'EFFECTS
OF LEGISLATIVE POLICIES,

NEEDS, ASSESSMENTS,
PRIORITIES, PROGRAMS, AND
BUDGETS CONCERNING THE

CHILDREN AND YOUTH OF SAN
FRANCISCO.'

POPULATION

3,328,000
3,318,000
3,313,000
3,314,000

878,130
870,044

2023
2022
2021
2020
2019
2018

SAN FRANCISCO BOASTS A
ROBUST EDUCATIONAL
LANDSCAPE, HIGHLIGHTED BY
RENOWNED UNIVERSITIES AND A
STRONG COMMITMENT TO
PROVIDING QUALITY K-12
EDUCATION

S FRANCISCO: DIVERSE,
EDUCATED, AND INCOME
DIVERSE, EMBODYING A
VIBRANT URBAN SPIRIT

SAN FRANCISCO HAS A DIVERSE
ETHNICITY, WITH A SIGNIFICANT
PROPORTION OF RESIDENTS
IDENTIFYING AS WHITE (AROUND
41%), ASIAN (AROUND 35%),
HISPANIC OR LATINO (AROUND
15%), AND AFRICAN AMERICAN
(AROUND 6%).

THE MEDIAN AGE IN SAN
FRANCISCO WAS AROUND 38
YEARS, WHICH WAS HIGHER
THAN THE NATIONAL MEDIAN
AGE

SAN FRANCISCO'S ECONOMY IS
ROBUST, DRIVEN BY
TECHNOLOGY, TOURISM, AND A
THRIVING FINANCIAL SECTOR.
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ECONOMIC
OUTLOOK OVER THE RECENT YEARS, SAN FRANCISCO'S ECONOMY

WAS PRIMARILY BOLSTERED BY THE TECH INDUSTRY,
WITH NOTABLE CONTRIBUTIONS FROM COMPANIES LIKE
GOOGLE, FACEBOOK, AND SALESFORCE. THE CITY ALSO
EXPERIENCED NOTABLE ADVANCEMENTS IN
BIOTECHNOLOGY, HEALTHCARE, AND FINANCE.
CHALLENGES RELATING TO HIGH LIVING COSTS AND
HOUSING AFFORDABILITY WERE PRESENT, POTENTIALLY
IMPACTING LONG-TERM ECONOMIC SUSTAINABILITY.
HOWEVER, THE CITY'S THRIVING STARTUP CULTURE AND
INNOVATIVE ENVIRONMENT CONTINUED TO ATTRACT
INVESTMENTS ACROSS VARIOUS SECTORS. THE COVID-
19 PANDEMIC CAUSED TEMPORARY DISRUPTIONS, BUT
THE TECHNOLOGY SECTOR'S RESILIENCE HELPED SAN
FRANCISCO WEATHER THE STORM RELATIVELY WELL
COMPARED TO OTHER REGIONS. FOR THE MOST
ACCURATE AND DETAILED ECONOMIC INFORMATION,
IT'S ADVISABLE TO REFER TO REPORTS FROM RELIABLE
SOURCES SUCH AS THE U.S. BUREAU OF LABOR
STATISTICS, THE SAN FRANCISCO CHAMBER OF
COMMERCE, OR REPUTABLE ECONOMIC RESEARCH
INSTITUTIONS, OFFERING SPECIFIC DATA ON
EMPLOYMENT RATES, INDUSTRY TRENDS, GDP GROWTH,
AND OTHER RELEVANT ECONOMIC INDICATORS.
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BUDGET
PROCESS 1 2 3

4 5

FORMULATION:
THE MAYOR'S
OFFICE AND THE
BUDGET ANALYST'S
OFFICE WORK ON
PREPARING A
BUDGET
PROPOSAL.

REVIEW: 
THE BUDGET
PROPOSAL
UNDERGOES REVIEW
AND DISCUSSION IN
VARIOUS COMMITTEES
AND BY THE BOARD OF
SUPERVISORS

PUBLIC INPUT: 
THERE ARE
PROVISIONS FOR
PUBLIC INPUT AND
FEEDBACK THROUGH
HEARINGS AND
COMMUNITY
MEETINGS

AMENDMENTS:
 THE BOARD OF
SUPERVISORS MAY
PROPOSE
AMENDMENTS AND
REVISIONS TO THE
BUDGET.

APPROVAL:
THE FINAL BUDGET
IS APPROVED BY
THE BOARD OF
SUPERVISORS AND
SIGNED BY THE
MAYOR
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SAN FRANCISCO'S NET POSITION MARKED A SIGNIFICANT GROWTH TO $12.83
BILLION IN THE 2021-22 FISCAL YEAR, DRIVEN BY $5.33 BILLION FROM
GOVERNMENTAL ACTIVITIES AND $7.50 BILLION FROM BUSINESS-TYPE
ACTIVITIES. 

THE MAJOR CHUNK, VALUED AT $10.56 BILLION, WAS TIED TO PROPERTY AND
EQUIPMENT INVESTMENTS, WITH A SLIGHT INCREASE FROM THE PREVIOUS YEAR.
A NOTEWORTHY SHIFT OF $384.7 MILLION FROM GOVERNMENTAL TO BUSINESS-
TYPE ACTIVITIES WAS ALLOCATED FOR DEPARTMENTAL PROJECTS. 

DESPITE A $256.0 MILLION INCREASE IN GOVERNMENTAL ACTIVITIES, BUSINESS-
TYPE ACTIVITIES SAW A $240.0 MILLION DECLINE, INFLUENCED BY VARIED
PERFORMANCE ACROSS SECTORS SUCH AS THE AIRPORT AND THE
WASTEWATER ENTERPRISE, OFFSET BY IMPROVEMENTS AT HETCH HETCHY
WATER AND POWER ENTERPRISE AND SFMTA. 

IT'S IMPORTANT TO ACKNOWLEDGE THAT THESE CAPITAL ASSETS, CRUCIAL FOR
SERVICE PROVISION, CANNOT BE SOLD TO SETTLE DEBTS, NECESSITATING
ALTERNATE FUNDING SOURCES.

ADDITIONALLY, $4.18 BILLION OF THE NET POSITION REPRESENTED RESTRICTED
RESOURCES.
HOWEVER, THE OVERALL NET POSITION DISCLOSED A $1.91 BILLION DEFICIT,
PRIMARILY DRIVEN BY A $2.04 BILLION DEFICIT IN GOVERNMENTAL ACTIVITIES, A
$435.3 MILLION DEFICIT IN BUSINESS-TYPE ACTIVITIES, AND A $563.2 MILLION
ADJUSTMENT FOR RECLASSIFIED LONG-TERM GOVERNMENT BOND LIABILITIES.
THESE BONDS SUPPORTED VARIOUS PROJECTS, INCLUDING THE LHH REBUILD
PROJECT, SPECIFIC PARK FACILITIES, EMBARCADERO SEAWALL EARTHQUAKE
SAFETY PROJECTS, AND INITIATIVES FOR AN EMERGENCY WATER SUPPLY.

FINANCIAL
HIGHLIGHTS
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SAN FRANCISCO'S FINANCIAL WELL-BEING, INDICATED BY ITS NET
POSITION, CONCLUDED THE 2021-22 FISCAL YEAR AT $12.83 BILLION,
EXHIBITING A 20.3 PERCENT INCREASE FROM THE PREVIOUS YEAR. THIS
COMPRISED $5.33 BILLION FROM THE CITY'S GOVERNMENTAL ACTIVITIES
AND $7.50 BILLION FROM ITS BUSINESS-TYPE ACTIVITIES.

THE LARGEST PORTION OF THE CITY'S NET POSITION, VALUED AT $10.56
BILLION, REFLECTED ITS INVESTMENTS IN PROPERTIES AND EQUIPMENT,
EXPERIENCING A SLIGHT INCREASE OF $0.8 MILLION (0.01 PERCENT) FROM
THE PREVIOUS YEAR. A NOTABLE SHIFT OF $384.7 MILLION FROM
GOVERNMENTAL ACTIVITIES TO BUSINESS-TYPE ACTIVITIES WAS
OBSERVED, PRIMARILY FOR FUNDING VARIOUS DEPARTMENTAL PROJECTS.
WHILE GOVERNMENTAL ACTIVITIES INCREASED BY $256.0 MILLION,
BUSINESS-TYPE ACTIVITIES DECREASED BY $240.0 MILLION, WITH NOTABLE
VARIATIONS IN DIFFERENT SECTORS, INCLUDING REDUCTIONS AT THE
AIRPORT AND THE WASTEWATER ENTERPRISE, BALANCED BY INCREASES AT
HETCH HETCHY WATER AND POWER ENTERPRISE AND SFMTA. IT IS
CRUCIAL TO NOTE THAT THESE CAPITAL ASSETS, UTILIZED FOR SERVICE
PROVISION, CANNOT BE LIQUIDATED TO SETTLE DEBTS, NECESSITATING
ALTERNATIVE FUNDING SOURCES.

ANOTHER COMPONENT OF THE CITY'S NET POSITION, TOTALING $4.18
BILLION, REPRESENTED RESOURCES SUBJECT TO SPECIFIC USAGE
RESTRICTIONS (RESTRICTED RESOURCES). THE REMAINING NET POSITION
REVEALED A DEFICIT OF $1.91 BILLION, CONSISTING OF A $2.04 BILLION
DEFICIT IN GOVERNMENTAL ACTIVITIES, A $435.3 MILLION DEFICIT IN
BUSINESS-TYPE ACTIVITIES, AND AN ADJUSTMENT OF $563.2 MILLION FOR
THE RECLASSIFICATION OF LONG-TERM GOVERNMENT BONDS LIABILITIES.
THESE BONDS SUPPORTED DIVERSE PROJECTS, INCLUDING THE LHH
REBUILD PROJECT, SPECIFIC PARK FACILITIES, EMBARCADERO SEAWALL
EARTHQUAKE SAFETY PROJECTS AT THE PORT, AND INITIATIVES FOR A
RELIABLE EMERGENCY WATER SUPPLY FOR THE WATER DEPARTMENT.

CITY’S 
NET POSITION

7



GOVERNMENT 
REVENUE 
AND
EXPENSES

WHERE DOES THE MONEY GO?

                                   
WHERE DOES IT COME FROM?

&
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GOVERNMENT 
REVENUES AND EXPENSES
THE CITY SAW A SIGNIFICANT SHIFT IN NET POSITION IN FISCAL YEAR 2021-22, WITH AN INCREASE OF
$2.16
BILLION, MARKING A SUBSTANTIAL 315.1 PERCENT RISE FROM THE PREVIOUS FISCAL YEAR, TAKING INTO
ACCOUNT THE CUMULATIVE EFFECT OF $8.7 MILLION FOR THE ADOPTION OF GAS STATEMENT NO. 87,
WHICH TOOK EFFECT ON JULY 1, 2021.

THIS POSITIVE CHANGE WAS PRIMARILY DRIVEN BY A $1.57 BILLION
INCREASE FROM GOVERNMENTAL ACTIVITIES AND A $592.5 MILLION INCREASE FROM BUSINESS-TYPE
ACTIVITIES.

IN GOVERNMENTAL ACTIVITIES, TOTAL REVENUES GREW SLIGHTLY BY $36.9 MILLION (0.4 PERCENT),
ACCOMPANIED BY A NOTABLE DECREASE IN TOTAL EXPENSES, DOWN BY $948.4 MILLION (13.4
PERCENT)
FOR THE FISCAL YEAR. 

BUSINESS-TYPE ACTIVITIES EXPERIENCED A MORE ROBUST REVENUE INCREASE OF
$231.2 MILLION (5.1 PERCENT), AND TOTAL EXPENSES DECREASED BY $425.6 MILLION (7.7 PERCENT).

ADDITIONALLY, THE NET TRANSFER TO BUSINESS-TYPE ACTIVITIES ROSE BY $4.7 MILLION.

THE KEY CONTRIBUTORS TO INCREASED CITYWIDE REVENUE INCLUDED HIGHER CHARGES FOR
SERVICES,
TOTALING $714.1 MILLION, A SIGNIFICANT BOOST IN HOTEL ROOM TAX REVENUE AMOUNTING TO
$136.9
MILLION, AND AN INCREASE IN OTHER LOCAL TAXES, ADDING UP TO $222.5 MILLION. 

HOWEVER, THESE GAINS WERE PARTIALLY OFFSET BY A DECREASE IN CAPITAL GRANTS AND
CONTRIBUTIONS BY $71.6 MILLION,
A REDUCTION IN BUSINESS TAXES BY $567.9 MILLION, AND A DROP IN INTEREST AND INVESTMENT
INCOME
OF $276.9 MILLION. FURTHER DETAILS ABOUT THESE CHANGES CAN BE FOUND IN THE SUBSEQUENT
SECTIONS DISCUSSING GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES.

property taxes
34.4%

operation grants and contributions 
25%

business taxes
15.2%

changes for services 
9%

other local taxes
7.7%

sales and use tax
3.4%

capital grants and contributions 
1.2%

other
0.9%

REVENUES BY SOURCE - GOVERNMENTAL ACTIVITIES 
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CAPITAL ASSETS

AS OF JUNE 30, 2022, THE CITY'S COMBINED CAPITAL ASSETS
FOR GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES GREW TO
$31.85 BILLION, A 5.3% INCREASE ($1.61 BILLION). THESE ASSETS
ENCOMPASS LAND, BUILDINGS, MACHINERY, PARK FACILITIES,
ROADS, BRIDGES, AND INTANGIBLE ASSETS. GOVERNMENTAL
ACTIVITIES ACCOUNTED FOR $755.8 MILLION (47.1%), WHILE
BUSINESS-TYPE ACTIVITIES CONTRIBUTED $849.3 MILLION
(52.9%). SEE THE TABLE BELOW FOR MORE DETAILS (IN
THOUSANDS).

IN 2022, SAN FRANCISCO'S CAPITAL ASSETS
WITNESSED SUBSTANTIAL GROWTH IN
GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES,
WITH NOTABLE INCREASES IN VARIOUS SECTORS,
INCLUDING WATER ENTERPRISE, SFMTA,
WASTEWATER ENTERPRISE, HETCH HETCHY, AND
AIRPORT, WHILE MAINTAINING A SIGNIFICANT
COMMITMENT FOR FUTURE CAPITAL PROJECTS
TOTALING APPROXIMATELY $1.72 BILLION.

1 0



TOURISM AND HOSPITALITY INDUSTRY:
THE CITY'S TOURISM AND HOSPITALITY INDUSTRY HAS

HISTORICALLY PLAYED A SIGNIFICANT ROLE IN ITS
ECONOMY, WITH ATTRACTIONS SUCH AS THE GOLDEN

GATE BRIDGE, ALCATRAZ ISLAND, AND A VIBRANT
CULTURAL SCENE DRAWING IN VISITORS FROM AROUND

THE WORLD.

ECONOMIC IMPACT OF COVID-19:
THE COVID-19 PANDEMIC SIGNIFICANTLY IMPACTED
VARIOUS SECTORS OF SAN FRANCISCO'S ECONOMY,

LEADING TO CHALLENGES FOR SMALL BUSINESSES,
TOURISM, AND THE OVERALL ECONOMIC OUTLOOK. THE

CITY HAS IMPLEMENTED VARIOUS MEASURES TO SUPPORT
BUSINESSES AND RESIDENTS DURING THIS PERIOD.

THE SHIFTING LANDSCAPE:
CURRENT ECONOMIC TRENDS

SAN FRANCISCO HAS BEEN KNOWN FOR ITS STRONG
AND DIVERSE ECONOMY, DRIVEN PRIMARILY BY
TECHNOLOGY, TOURISM, AND FINANCIAL SERVICES.
SOME OVERARCHING TRENDS IN RECENT YEARS HAVE
INCLUDED:

TECHNOLOGY SECTOR GROWTH:
SAN FRANCISCO HAS EXPERIENCED A

CONTINUOUS EXPANSION IN ITS TECHNOLOGY
SECTOR, WITH NUMEROUS STARTUPS AND

ESTABLISHED COMPANIES CONTRIBUTING TO THE
CITY'S ECONOMIC VITALITY.

REAL ESTATE MARKET FLUCTUATIONS:
SAN FRANCISCO'S REAL ESTATE MARKET HAS BEEN

SUBJECT TO FLUCTUATIONS, WITH PERIODS OF
HIGH DEMAND AND SOARING HOUSING PRICES,

OFTEN LEADING TO CONCERNS ABOUT
AFFORDABILITY AND HOUSING ACCESSIBILITY.

1 1



THE NEGATIVE SIDE
DURING 2022 AND 2021, SAN FRANCISCO FACED SOME
SERIOUS FINANCIAL ISSUES WITH CONSECUTIVE NEGATIVE
FINANCIAL RESULTS.

EVEN THOUGH THEY TRIED HARD TO MAKE MORE MONEY AND
CONTROL THEIR SPENDING, THE CITY STILL STRUGGLED A LOT
FINANCIALLY. THE FACT THAT THEY KEPT HAVING DEFICITS
SHOWED THAT IT WAS BECAUSE OF A MIX OF DIFFERENT
THINGS, LIKE THE ECONOMY NOT DOING WELL, HIGHER
COSTS TO RUN THINGS, AND HAVING TO SPEND MORE THAN
THEY PLANNED.

DEALING WITH THESE CHALLENGES MAKES IT REALLY
IMPORTANT FOR THEM TO PLAN THEIR MONEY BETTER, BE
CAREFUL ABOUT WHERE THEY PUT THEIR RESOURCES, AND
MAKE SMART CHOICES TO MAKE SURE THEY CAN KEEP
GOING IN THE LONG RUN.

AS THEY WORK THROUGH THESE TOUGH FINANCIAL TIMES,
THEY REALLY NEED TO TAKE A GOOD LOOK AT HOW THEY'RE
PLANNING THEIR MONEY AND THE RULES THEY'RE FOLLOWING.
THIS IS SUPER IMPORTANT TO HELP SAN FRANCISCO HAVE A
MORE STABLE AND SUCCESSFUL FINANCIAL FUTURE.

THE POSITIVE SIDE&
ON THE OTHER HAND, SAN FRANCISCO CELEBRATED SIGNIFICANT
FINANCIAL ACHIEVEMENTS, MARKING CONSECUTIVE YEARS OF
POSITIVE FISCAL PERFORMANCE.

LEVERAGING STRATEGIC FINANCIAL PLANNING AND PRUDENT
RESOURCE MANAGEMENT, THE CITY EXPERIENCED NOTABLE
GROWTH IN VARIOUS SECTORS, UNDERSCORING ITS RESILIENCE
AND ECONOMIC VIBRANCY. ROBUST REVENUE STREAMS,
COUPLED WITH EFFECTIVE COST-CONTROL MEASURES,
CONTRIBUTED TO THE STRENGTHENING OF THE CITY'S FINANCIAL
HEALTH, FOSTERING A FAVORABLE ENVIRONMENT FOR
SUSTAINABLE ECONOMIC DEVELOPMENT AND GROWTH.

NOTABLY, CAREFUL INVESTMENTS IN KEY AREAS, SUCH AS
TECHNOLOGY, INFRASTRUCTURE, AND SUSTAINABLE INITIATIVES,
YIELDED FRUITFUL RETURNS, POSITIONING SAN FRANCISCO AS A
LEADING HUB FOR INNOVATION AND PROGRESSIVE ECONOMIC
POLICIES.

THIS POSITIVE TRAJECTORY IN THE CITY'S FINANCIAL LANDSCAPE
HIGHLIGHTS THE SUCCESS OF PRUDENT FINANCIAL DECISION-
MAKING, UNDERSCORED BY THE CITY'S COMMITMENT TO
FOSTERING A DYNAMIC AND PROSPEROUS ECONOMIC FUTURE
FOR ALL ITS STAKEHOLDERS.
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CITY OF SAN FRANCISCO, CALIFORNIA

FISCAL YEAR ENDED JUNE 30, 2022

LIST OF REFERENCES:

SF.GOV - OFFICIAL WEBSITE OF THE CITY AND COUNTY OF SAN FRANCISCO

SFPL.ORG - SAN FRANCISCO PUBLIC LIBRARY

DATASF.ORG - SAN FRANCISCO OPEN DATA PORTAL

SFBOS.ORG - SAN FRANCISCO BOARD OF SUPERVISORS

SAN FRANCISCO CONTROLLER'S OFFICE

CONTACT INFORMATION :

CITY MAYOR’S OFFICE +1 415-554-6141

FINANCE +1 415 554-5956

CITY ADMINISTRATOR OFFICE +1 415 554-6927

THIS FINANCIAL REPORT WAS PREPARED BY ARIANA
JAHANDIDEH, SARA KARIMPOUR AND FAEZE KARIMPOUR

THIS WORK WAS COMPLETED AS PART OF THE PUBLIC MANAGEMENT COURSE AT
THE SAA, UNIVERSITY OF TURIN, UNDER THE SUPERVISION OF PROF. VALERIO
BRESCIA. THE ELEMENTS PRESENTED IN THIS ASSIGNMENT HAVE BEEN DEVELOPED
IN ACCORDANCE WITH THE GUIDELINES DEFINED BY PROFESSORS PAOLO
BIANCONE, SILVANA SECINARO, VALERIO BRESCIA, AND DAVIDE CALANDRA


